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College Costs

The Rising Cost of College

Average Estimated Undergraduate Annual Costs 
Based on Full-time Enrollment in 2020-2021

Public Four Year Private Four Year

Tuition & Fees $11,000 $37,650

Room, Board, Books $15,820 $17,230

Total Expenses $26,820 $54,880

Source:  College Board 2020
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Presenter Notes
Presentation Notes
How many of you have $110,000 saved for college?

$110,000 is mid range price for college education assuming you attend a public institution in Georgia.  



If they plan to go to a private university, the price tag jumps to $220,000.


https://research.collegeboard.org/pdf/trends-college-pricing-student-aid-2020.pdf


College Funding Options

Working part time for 
minimum wage at a 
retail store it would 

only take 

11,034 hours
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Presenter Notes
Presentation Notes
$110,000 is a lot of money to come up with for college.
Let me show you how you can earn this much money.

You could take on a part time job working retail maybe at the outlet mall.

It would only take your 11,000 hours at $8 per hour.







College Funding Options

36  Years
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Waiting tables part time 
for waitstaff minimum 
wage would only take. . .  

Presenter Notes
Presentation Notes

You could get a job as a waiter or waitress and work part-time.
It would only take you 36 years to earn enough money for college.




College Funding Options

Working at a 
day care center 

after school

740 weeks
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Presenter Notes
Presentation Notes
Or you could work at a daycare center.

It would take you 740 weeks-or 14 years- to earn enough money to pay for college tuition.  







How Can You Find this Kind of Money?

Scholarships!
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Presenter Notes
Presentation Notes
Obviously there is an easier way to earn money for college – scholarships.
Today I’m going to show you ways to pay for college including, 
Eating your way to free college, talent searches, low income scholarships, acing those standardized tests and early college options.





Scholarship Basics

What   is FAFSA?

Free application for financial aid

Determines EFC

Deadline October for next school year

Necessary to be eligible for federal and state aid
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Presenter Notes
Presentation Notes
The FAFSA is the application most colleges use to determine eligibility for federal, state, and college-sponsored financial aid, including grants, educational loans, and work-study programs.
All college students are expected to contribute towards their education costs. 
How much you and your family will be expected to contribute depends on your financial situation — and is what’s called your Expected Family Contribution (EFC).
The Free Application for Federal Student Aid (FAFSA) is the form the U.S. Department of Education (ED) requires to determine your Expected Family Contribution (EFC). 
The government conducts a “need analysis” based on financial information, such as income, assets, and other family information, which you will be asked to provide.





Scholarship Basics

Apply for  FAFSA:
Set up PIN number at 
www.fafsa.ed.gov
Apply October 1 of senior year
Takes about an hour
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Will Need Your:
Social Security Number
Previous year W-2 forms
Previous year income tax returns 
Bank statements

Presenter Notes
Presentation Notes
To be considered for federal financial aid, you must submit a completed FAFSA on time.
The earliest you can begin your FAFSA is October 1st of your senior year.
Money is given out on a first come/first serve basis.  
The sooner you get your FAFSA completed the better your chances are of receiving aid.
Necessary documents:
Student SSN
W-2 Forms (parent and student)
Income tax returns (can be estimated)
Bank Statements
Can upload financial info directly from IRS for you and your parents


http://www.fafsa.ed.gov/


Upromise
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Earn Free College
Go  out to eat
Book your travel
Shop online
Buy groceries 
Buy drug store items
Cashback MasterCard

Presenter Notes
Presentation Notes
How many of you would like to eat your way to free college?
How would you like to shop your way to free college?
That’s what the Upromise program is all about.
Nearly a decade ago, Upromise was launched based on the philosophy that everyone should be able to afford a college education. 
You, your family and your friends can all earn money for your college education.




Upromise
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• Get 1-25% back on everyday purchases
• Shop online with 600 participating retailers
• Eat at over 8,000 participating restaurants
•  Make it a family affair
• www.upromise.com 

Presenter Notes
Presentation Notes
Today, with more than 10 million members, Upromise is making college a reality for many Americans.
When you join, you direct your spending to Upromise partners—including 
more than 600 online stores, 
8,000+ restaurants, 
thousands of grocery and drugstore items—
While you are spending money, you are also earning money for college.  
Everyone can earn money for college—parents, grandparents and friends can all contribute.  
All earnings go into upromise account
You decide how you use them:
Invest in 529 savings plan
Use them to pay down student loans.
Receive a check for college expenses
You are going to eat today,
You are going to buy gas this week
Your are going to buy online this month
Why not use all of these purchases to pay for college?


http://www.upromise.com/


College Savings Plans
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529 Savings Plan

Education Savings Accounts

Presenter Notes
Presentation Notes
There are two types of tax-advantaged college savings plans designed to help parents finance higher education: 529 Plans and Education Savings Accounts (also known as ESAs or Coverdell accounts). 
Both types of accounts offer tax-deferred growth.
A 529 Plan is an education savings plan operated by a state or educational institution 
Designed to help families set aside funds for future college costs.
 It is named after Section 529 of the Internal Revenue Code which created these types of savings plans in 1996. 

College savings plans allow you and your relatives to save money for college.  




College Savings Plans
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• Contributions are Tax Deductible
• Anyone can open an account
• Relatives can contribute
• Funds can be used nationwide

•Funds cover most college expenses
•Funds transferrable
•Low plan maintenance fees
•Low minimum contribution - $25

http://www.path2college529.com

Presenter Notes
Presentation Notes
A 529 Plan is an education savings plan operated by a state or educational institution 
Designed to help families set aside funds for future college costs.
 It is named after Section 529 of the Internal Revenue Code which created these types of savings plans in 1996. 

Even if you are a senior, go ahead and put the tuiton in the savings plan then withdraw it to pay your bill.  
The money will be tax deductible, which can save you and your parents money when you file your taxes in April

http://www.path2college529.com/


Free Tuition Programs

Types of Programs 
 No Loans
 Loan Caps
 No Parental Contribution
 Pell Grant Matching
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Presenter Notes
Presentation Notes
A handful of schools (72)  have instituted policies that ensure that low income students have no loans in their financial aid packages. 
These are also referred to as "free tuition" programs for low income students.
Typically low income is defined as family incomes between about $30,000 and $100,000 annually
 Offering free college is a good way for colleges to fulfill their charitable mission to the community
No loans. These policies eliminate loans from the financial aid package of low income students. Rice University, UNC Chapel Hill, University of Virginia, and the University of Pennsylvania and Princeton.
Loan caps. These policies institute a low cap on student loans for low-income students. Examples of schools with such policies include Brown University.
No parental contribution. These policies eliminate the parental contribution, but retain the student contribution along with the standard self-help level. Examples of schools with such policies include Yale and Stanford.
Pell grant match. These policies match the student's Federal Pell Grant. This significantly reduces but does not eliminate the self-help level. Examples of schools with such policies include MIT and previously included the University of Minnesota system.




Free Tuition Programs

 Georgia Tech
•Family Income less than $33,300
•Grants and work-study cover the student budget=$18K
•Must gain admission to the institution
•Average SAT for 2012 freshman class:  1960-2160

 
      Princeton University

•Family pays their expected family contribution
•Grants and work-study cover the student budget= $57K
•Must gain admission into the institution
•Average SAT 2110 to 2380
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Presenter Notes
Presentation Notes
How this works at GA tech:  For Georgia residents with family incomes below $33,300, the program assures enough work-study and grant aid to cover the entire student budget including tuition, room and board, books, fees, transportation and personal expenses.  
There is a catch:  Students must meet minimum SAT score for admission as set by the institution.  Georgia Tech Average Freshmen score for 2012 SAT: 1960 – 2160 out of 2400
 CLICK – Princeton example





Free Tuition Programs

Project on Student Debt:
https://ticas.org/our-work/student-debt/

Colleges that Change Lives:
http://www.ctcl.org

Financial Aid for Students:
http://www.finaid.org/questions/noloansforlowincome.phtml
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Presenter Notes
Presentation Notes
All three of these websites have valuable information about free or cheap college.
The goal of the Project on Student Debt is to identify cost-effective solutions that expand educational opportunity, protect family financial security, and advance economic competitiveness
Colleges That Change Lives, Inc. (CTCL) is a non-profit organization dedicated to the advancement and support of a student-centered college search process. 
No Loans for Low Income Students:
Website has a host of scholarship information for students of all economic backgrounds.
If you don’t get this information, stop by booth and we’ll make sure you get these links.  


http://www.ctcl.org/
http://www.finaid.org/questions/noloansforlowincome.phtml
https://ticas.org/our-work/student-debt/


Free Tuition Programs

 Alice Lloyd College, Pippa Passes, KY
 Barclay College, Haviland, KS
 Berea College, Berea, KY
 City University of New York’s Teacher Academy, NY
 College of the Ozarks, Point Lookout, MO
 Cooper Union, Manhattan, NY
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Presenter Notes
Presentation Notes
There are 12 colleges in America that I’m familiar with that offer totally free tuition.  Let’s take a look at them.
Alice Lloyd College: in Kentucky,  is a liberal arts college with a work-study program. Applicants must reside in rural Appalachia, 850 on the SAT and have a 2.5 (GPA) Students are required to work at least ten hours per week in exchange for tuition, 
Barclay College is a small 4-year bible college located in Kansas. The college began providing a full-tuition scholarship for all students in fall 2007
Berea College:  in Kentucky, is a liberal arts college program including a mandatory work-study program. Most accepted students have limited financial resources and reside in Appalachia. Requirements include a score 1410 and 1480 on the SAT. GPA must be at least 3.0. Accepted students are required to work at least ten hours per week.  tuition valued at $23,400.
City University of New York’s Teacher Academy: prepares undergraduates to be math or science teachers in New York City’s public middle and high schools. Applicants must show a strong science and math background, a high overall GPA and high SAT or ACT scores.
College of the Ozarks: in Missouri is a liberal arts college known as “Hard Work U.” Students must demonstrate a financial need and should be in the top half of their graduating class with at least a 910 on the SAT. In exchange for no tuition, students must work at least fifteen hours per wk.
Cooper Union: Is a highly rated engineering, art and architecture college located in Manhattan. Engineering students are required to have high GPA, SAT scores and to excel in math and science exams. The tuition is valued at $130,000.







Free Tuition Programs
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 Curtis Institute of Music, Philadelphia, PA
 Deep Springs College, Deep Springs, CA  
 Franklin W. Olin College of Engineering, Needham, MA
 Saint Louis Christian College, Florissant, MO
 University of the People, Online
 Webb Institute, Glencove, NY

Presenter Notes
Presentation Notes
Curtis Institute of Music:  in Philadelphia, is a music conservatory. Students must apply and then audition for acceptance. This music conservatory is rated as highly as Juillard. As part of their training, Curtis students host over 100 public concerts each year in exchange for tuition.
Deep Springs College: is an all-male liberal arts college on a cattle ranch in a remote California desert. The focus at this school is on academics, labor and self-governance. Every student admitted must work at least twenty hours per week on the ranch for free tuition, room and board.
Franklin W. Olin College of Engineering: is an engineering school, which is located in Needham, Massachusetts. Students must score very high on science and math SAT subject tests.   Olin is ranked as one of the top  engineering programs in the country.
Saint Louis Christian College is a 4-year bible college offering full tuition scholarships for all full-time students who live in campus housing
University of the People is the world’s first tuition-free, online academic institution dedicated to the global advancement of higher education. Prospective students must fill out an application and compose an essay based upon a topic provided to the applicant. UoPeople of people offers accredited associates, bachelors and masters degrees in business, computer science and health science.    
Webb Institute: in NY is a naval architecture and marine engineering college. Student applicants must show a strong engineering background, and must have at least a B average in physics, chemistry and math as well as strong grades in all other subjects. The average SAT score for accepted applicants is 1370 out of 1600.








Free Tuition Programs
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 United States Military Academies
 US Air Force Academy, Colorado Springs, CO
 US Military Academy, West Point, NY
 US Naval Academy, Annapolis, MD
 US Coast Guard Academy, New London, CT
 US Merchant Marine Academy, Kingsport, NY

Presenter Notes
Presentation Notes
U.S. Military Academies
There are 5 service military academies in the united states.
Students who attend any of these U.S. academies receive a full ride. They also receive a monthly stipend in return for service. Although each program is different, most require applicants to obtain a congressional nomination. Applicants must also pass a physical fitness test and meet other requirements. SAT scores of 1300-1400 are required.




Interest Based Scholarships
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 Special Interest Scholarships
• Music, Drama, Art
• Web Design, Film and Media 
• Robotics, Politics, Blogging

 JROTC – All Branches
• Civil Air Patrol, US Navy Sea Cadets, Army Cadet Corps

 Community Groups
• 4H, VFW, American Legion, Rotary, Kiwanis, Explorers, BSA, GSA

 Ethnic heritage, tall, short, skateboarding, religious, 

Presenter Notes
Presentation Notes
Millions of dollars in non athletic scholarships is given out every year.
This money is just sitting there waiting for students to tap into it.
This money comes from corporations, special interest groups and volunteer organizations.
Explore yourinterests and get proficient at one thing rather than going from activity to activity.
Spend all 4 high school years in one activity and be a leader in that activity; make a difference in the community





Interest Based Scholarships
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 Corporate Scholarships
• Discover Card, Kohl’s, Best Buy
• Google, McDonald’s, Rhodes, Microsoft

 Career Based Scholarships
• Artist, communications, business, forestry
• Pharmacy, engineering, marketing,
• Landscape architect, pilot, mathematicians
• Dentist, teacher, librarian

Presenter Notes
Presentation Notes





Interest Based Scholarships
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Scholarship Search Websites:
 www.fastweb.com
 www.scholarships.com
 www.careeronestop.org
 www.scholarshipexperts.com
 https://www.greatvaluecolleges.net/category/scholarships/  

Presenter Notes
Presentation Notes
Scholarship databases streamline the search process by centralizing information about scholarships and putting it at your fingertips.
Each database has access to different scholarships so search multiple data bases.
Each database contains only a small percentage of the scholarships actually available
Search a wide variety of databases for the maximum number of quality scholarship leads
Most databases contain the name and amount of the scholarship and
A general description of the scholarship, who provides it and contact information.
All databases have a search feature that helps you find a scholarship match
You’ll be asked lots of questions that can take 20 minutes or more
This helps the database match your interests, talents, skills, background and future plans with scholarships

Your practical exercise this week is to complete a scholarship search using one or more of the websites on this slide.  
You’ll create an account then enter your demographic and interest data.
Then you’ll search for scholarships.
You’ll record 5 different scholarships on the Excel Spreadsheet on the Gradelink class page.
This will be due on Week 9.


http://www.fastweb.com/
http://www.scholarships.com/
http://www.careeronestop.org/
http://www.scholarshipexperts.com/
https://www.greatvaluecolleges.net/category/scholarships/


Athletic Scholarships
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 NCAA Division I
 NCAA Division II
 NCAA Division III
 NAIA National Association of Intercollegiate Athletes
 NJCAA-National Junior College Athletic Association

Presenter Notes
Presentation Notes
Colleges dispense approximately $1 billion in athletic scholarships each year.
Scholarships can come from the NCAA Division I:  Geogia Tech, clemson, University of SC, 
and II schools
The NAIA (National Association of Intercollegiate Athletics) 350 small schools
And the NJCAA (National Junior College Athletic Association) 200+ schools
Competition for athletic scholarship $$ is fierce, but there are some things you can do to make your student competitive.
Don’t just focus on a NCAA DI scholarship. Over 85% of college scholarship opportunities are available at the NCAA DII, DIII, NAIA and NJCAA levels. By expanding your search and contacting more schools you will give yourself a better opportunity to land that coveted athletic scholarship.  





Athletic Scholarships
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Register with NCAA
www.eligibilitycenter.org

Promote yourself
• Register on recruiting sites: 

 berecruited.com
 maxpreps.com

Create a recruiting video
 Kristen’s Story

Keep your Grades Up
Get a good SAT or ACT Score

Presenter Notes
Presentation Notes
If looking at a Division I or II school, you must be certified before your senior year.  
You’ll need to complete an application and register with the NCAA eligibility center
This qualifies you as a candidate to receive scholarships
In order to find a college athletic scholarship you need to be willing to actively promote yourself to college coaches.
Don’t wait for them to come to you.
In order to find a college athletic scholarship you need to be willing to actively promote yourself to college coaches 
In any given year a college sports program will begin their recruiting efforts by actively evaluating hundreds of potential recruits. 
Coaches won’t be recruiting you or offering you a sports scholarship unless they know who you are. 
It is your responsibility to get the coaches attention by emailing them, calling them or by joining online recruiting networks  
Academics can often be the deciding factor between two equally talented athletes. 
Don’t assume that just because you are a college level athlete and meet the minimum requirements a school will be willing to accept you. 
College athletic programs are under a lot of pressure to keep the academic performance of their student athletes up and coaches are unwilling to take a risk with a athlete who isn’t a good student.
Market yourself through a recruiting video
The next slide is the recruiting video for a volleyball player who received over a 4-year, $88,000 scholarship to a DI school.



http://www.eligibilitycenter.org/
http://www.youtube.com/watch?v=BlB77yFxgSU
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Winner of an $88,000 scholarship at a D1 school.

Watch on the TandemEDU YouTube Channel

https://youtu.be/gR3e2fCsJWA


Academic Scholarships
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 High School GPA
 Test Scores:  ACT/SAT/PSAT
 No application necessary-automatically compete
 Renewable for up to 4 years
 Can include tuition, fees, room, board

Presenter Notes
Presentation Notes
Almost every college and university has an automatic scholarship amount from a few hundreds of dollars up to a full ride.  These scholarships are based soley on academic criteria:  Test scores and GPA.  These scholarships commonly include tuition and fees and can be renewable for all 4 years of college.  Students automatically compete for academic scholarships when they apply to the college.  Students can obtain honors status and even be assigned to honors classes and honors dorms based on academic scholarships.  Let’s take a look at two colleges offering academic scholarships.



Academic Scholarships
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Presenter Notes
Presentation Notes
All colleges offer academic scholarships, usually tied to test scores and GPA.  Check college websites for details.
In this example, a high SAT score and a high GPA can result in a full tuition scholarship as well as honors college opportunities.



Academic Scholarships
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Georgia State Scholarships

HOPE Zell Miller HOPE Grant

High School GPA 3.0 3.7 none

SAT/ACT Test Score none 1200/26 none

Lifetime Limit 127 hrs. 127 hrs. 63 hrs.

Tuition for 15 credit hours Pays 100% Pays 100% $1,500

College GPA to retain 3.0 3.3 2.0

Presenter Notes
Presentation Notes
We have a number of valuable scholarships.

You’ll automatically get the HOPE scholarship if you graduate from TandemEDU with a 3.0 GPA or higher.
The HOPE will pay 100% of tuition at public colleges across GA and approximately $6000 per year at private colleges like TFC.
The Zell Miller scholarship is the top tier of the HOPE scholarship.  You’ll qualify for this scholarship if your TandemEDU GPA is 3.7 or higher
AND you have a 1200 on the SAT (26 on ACT)  The Zell Miller and HOPE scholarships pay 100% of tuition if you take 15 credit hours at a public college. The Zell Miller scholarship pays about $1,000 more yearly at a private college like TFC. 

The Hope grant is for students seeking a technical diploma, degree or certificate and in many cases pays for the full tuition amount.

High School GPA is calculated by the GSFC-they use a standard 90-100 4.0 scale.  All weighting is removed.  Then .5 is added back in for DE courses.  
No other courses are given any weight so it pays to take as many college classes as you can while in high school.






Early College = Free College
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Dual Enrollment Pays Off
•Take as many classes as you can
•Shortens the time to earn a Bachelor’s Degree
•Increases your HOPE GPA
•Makes you competitive for college admission
•Makes you competitive for scholarships
•Saves on college tuition

GA Average Cost Per Credit Hour = $282

Presenter Notes
Presentation Notes
College will never be as affordable as it is while you are in high school.
The state will pay for tuition, fees and books for you to take up to 10 classes.
After that, TFC dramatically discounts the tuition to $166 per credit hour if you’re on the AA path
And $200 per credit hour if you’re not on the AA degree path.
The average cost per credit hour in Georgia is $282, so TFC is offering you a very sweet deal!



A Great Resource!
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In this book you’ll learn:
•Where to find scholarships
•How to be competitive when you apply
•How to write a winning essay
•How to ace the scholarship interview
•Types of scholarships
•Students the  scholarship committees  want

Presenter Notes
Presentation Notes
Worried about how to pay for college? Afraid of drowning in a sea of student debt? Sure, Ben Kaplan once felt that way too. 
But that was before he discovered that there are billions of scholarship dollars out there for students with all types of interests, skills, and backgrounds. 
After winning enough college cash to cover virtually the entire cost of his dream school, he's written an indispensable guide that shows you how to claim the cash.  
Mrs. Torre and Mrs. Watson do all of the TandemEDU guidance counseling.
They recommend each of you read this book as you look for help paying for college.




Workshop Notes

Yes, You Can Go to 
College for FREE!
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